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Economists have analysed military matters since, at least, Adam Smith and issues from war financing to principal-agent problems in procurement can be illuminated by a range of macroeconomic and microeconomic models.  This paper provides a broad review of economic and econometric approaches to military issues of war and conflict. It examines the interaction of strategic and economic factors, power and money, and the process by which military budgets finance force acquisition and those forces are used to provide military capability which may contribute to security. 
It draws on my book, Military Economics: the Interaction of Power and Money, Palgrave, Summer 2009. 
